Keller, Texas
July 15, 2022

Financial Notes for the Period Ending June 30,

In looking at the Statement of Assets, Liabilities and Fund Balance, the Unrestri
from 54,346 in May to $1,222 in June, a decrease of $3,123. However, the Jun

Fund balance fell
Fund balance includes

53,362 from a grant to support the “Building Bridges” initiative that was receivdd at month’s end and

deposited on July 11", given that the previous Monday was July 4™, Thus, it
recognize that the end-of-June Unrestricted Fund balance should be seen at -5

Unsurprisingly, June's financial results were driven by the normal summertime

Hecrease in revenues.

Unlike March through May, when total revenues ranged between $33,180 an 559,405, June's total

revenue was 529,483 compared to a budgeted amount of 534,496, In April and

exceeded budget and in March, it fell short of budget by only $521. In June, pl

May, pledge income

dge income was $24,462

against a budget of 528,070, or 53,609 below budget. June non-pledge incomelalso failed to meet plan,

coming in 52,543 below budget, with a year-to-date shortfall compared to b
problematic, the pace of non-pledge income is such that without a change in di

et of 58,785. More
rection, nan-pledge

revenue could end the year at 517,570 below plan, a number larger than the 534,980 estimated in the

May financial update.

Regarding expenses, all expense categories for lJune were reported at or under

pudget except Office and

Program budget

overrun. However, year-to-date Program expenses remain under budget by S2P7. This not true for

Program expenses. VBS and Tokens — Appreciation Gifts accounted for the enhE

Office expenses. They exceeded budget by 5536 in June due to copier and cre
date, Office expenses are now $1,507 over budget.

Year-to-date Outreach and Communications expenses also exceed budget by 5,
which ought to be considered materially over budget. Year-to-date net incom

better than what was budgeted. The fact is, however, that the church has spe
received in revenues.

To ascertain the combined impact of the departure of our Assistant Priest and t

card fees, Year-to-

14 and $130, neither of
is -53,564, or 58,361

%3,564 more than it has

he two salary increases

the Vestry considered at the June meeting, excluding any change in payroll taxds, as they would be if

such changes were effective June 30", June expenses would fall to 532,242 or
Multiply this by 5 months (August through and including December) and if re
could have a surplus of about 519,000. If non-pledge income trends continue,
surplus of about 52,000,

54 648 decrease.

ues match budget, we
e could still have a

Note that none of these calculations include any reduction in the Diocesan assessment.




5t. Martin-in-the-Fields

Statement of Assets, Liabilities and Fund Balance

As of June 30, 2022

Jun :l[. 22

ASSETS
Current Assats
Checking/Savings
UNRESTRICTED FUNDS
100 - Genaral Fund
102 - Deposits in Transit

-1,362.58
2,605.05

Total UNRESTRICTED FUNDS

TEMPORARILY RESTRICTED FUNDS
103 - Benevalence Funds
Curate's Benevolence Fund

Rector's Banevalence Fund

1,222 .46

1,382 E
5.426.

Total 103 - Benevolence Funds 6,808.67
104 - Savings - Veritex Bank 46 B25.60
106 - Veritex - Building Fund 890.01
107 - Mamoarial Garden Account 4 044 51
Tatal TEMPORARILY RESTRICTED FUNDS 58 663,19
PERMAMENTLY RESTRICTED FUMDS
109 - Capital Funds
R.W. Baird Capital Funds 524 498 19
Total 109 - Capital Funds 824 49619
110 - A.W. Baird Endowment Fund T7,5T2.79
Total PERMANENTLY RESTRICTED FUNDS B802,088.93
Total Checking/Savings 661,960.23
Other Current Assets
Payroll Advance 33.25
125 - Gift Card Inventory 575.00
Total Other Current Assets 608 25
Total Current Assets 662,568 48
Dthar Assets
14000 - Bldg. & Contant 852 600 85
14020 - Improvamanis 583, 33387
14100 - New Sanctuary Costs 244127 T
15000 - Land T50,000.00
Total Other Assets 2,430,062 43
TOTAL ASSETS 3,092,630.91
LIABILITIES & EQUITY
Equity
32000 - Fund Balance 3,230,843 04
Mat Incomea -138.212.13
Total Equity 3,092 630 91
TOTAL LIABILITIES & EQUITY 3,032,630.81




St. Martin-in-the-Fields

Summary Revenues and Expenses Budget vs. Actual YTD

Ordinary
Inc

January through June 2022

Incomel/Expensa
o1y 1]

400 - Pledge

402. - Non-pledge
403 - Plate

408 - Other Contributions - Oparating
410 - Other Incoma
Total Income

Gross Profit

Expensa

602 - Building & Grounds

606 - Diccesan Assessment
B08 - Outreach

810 : Office Expanse
B1Z - Communication
616 - Warship

620 - Program Expanses
650 - Payroll Expenses

Tatal Expense

Nel Ordinary Income

MNet Income

I

Jan - Jun 22 Budget $ Over Budgat
188,985.00 185{580.00 3.405.00
23,215.00 321000.00 -8,785.00
3,401.00 3 0Q 401.00
8,500.42 2{488.90 6.000.52
1,660.33 1]054.02 B0&.31
Z25.761.75 224113392 1,827.83
£256.761.75 224(133.92 1,627.83
23, 725.687 281836.00 -8,110.33
33,454.02 334|54.02 0.00
£3.98 0.00 £3.98
12,4808.10 10992.00 1,507.10
1,080.66 .00 120.66
2,857.13 Em.ﬁﬂ -731.87
4,498.95 4726.00 -227.05
151,077.56 152 402.00 -1,324.45
229 326.06 236 058.02 -8,732.06
3,564,341 -11,25.10 8,360.76
-3,564.21 -11,925.10 8,360.79




St. Martin-in-the-Fields

Revenues and Expenses Budget vs. Actual

Ordinary IncomelE xpense
Incomie

400 - Pledge

40Z. - Non

403 - Plats

408 - Cther Contributions - Operating
Flowars
Feller AlA&non
Music Ministry

Dither Contributians
408 - Other Contributions - Operating - Other

Tatal 408 - Other Contributions - Operating

410 « Dthar Incame
Interest - General Fund
YB5 Registration
410 - Other Income - Other

Total 410 - Other Income
Total income
Gross Profit

Expinse
602 - Building & Grounds
Cleaning Sarvics
Heoly Mowers
Maintenance
Supplies

Litilities
Total 802 - Building & Grounds

EDE - Diocesan Asssssment
610 - Office Expense
Bookkeeping

Copler
Office Supplies

Rector Professional Expense

Bubs/Foftware Licenses
Adakug
Breazs
Computar CPR
QuickBooks/Payrall
Loam
SubsiSoftware Licenses - Other

Total Subs/Saftware Licenses
Tekphoneinternet
Total 610 - Office Expense

€12 - Communication
Website

Total 812 - Communication

§18 - Worship
Altar Guikd
Flowers

Liturgy
Total €15 - Worship

620 - Program Expenses
Children - VBS

Hospitality
Mam

eags
Murzery Supplies
Tokons- Appracistisn Gifts

Total 620 - Program Expenses

B50 + Payroll Expanses
Aggistant - Mileage Reimburse

June 2022
— ﬁ
Jun 22 Bpdget § Over Budget
24 481,00 28,070.00 -3,808.00
2.790.00 533330 =2 .543 30
863.00 500.00 183.00
14000
120.00
200.00
BOE.00
0.00 41585 416,65
1,265.00 416.65 B48 35
176 2.00 -5.24
30000
Q.00 166 67 186 67
303,78 175,87 128.08
20,482 73 34 45582 501256
294E82.76 34 48562 -8.012.88
82184 BES 00 fEER
0.00 450.00 -450 .04
J28.91 £00.00 -371.09
0.00 400,00 -400 00
1,483 24 1,454 00 824
27383 4,070.00 =1, 338,17
5575 87 557587 000
5aB 41 300.00 286 41
TEE B8 300,00 455 85
244 85 200.00 44 85
S8 36 G0.00 =0 684
265,50 403.00 -137.50
18.39
&7.00
132.00
08, 17
31.93
.00 25%.00 -255.00
14218 255.00 112 BB
208 85 500,00 =0.05
£.354.27 1.818.00 52827
15393 180,00 30T
15383 1€0.00 -3.07
21 84 120.00 -8B 38
48.07 100 00 -50.83
0.00 25.00 2500
Pl | 243.00 -174.28
8548 85 0.0 BB 8D
b BOLO0 =18.60
24 50 S 0 =34 50
.00 41.00 =41.00
03TO 0.00 €35.70
1,420.23 180 00 1.240.23
0.00 50.00 50000




St. Martin-in-the-Fields

Revenues and Expenses Budget vs. Actual

Assistand - Blipgnd/Housing
Children's Minigber
Hursery Stalf

Organist/Chair Direclor

Sl -DO Fees/Background Checks
Parigh Administrator

Payroll Taxes

Pension - Assistant

Pension - Rector

Rector Continuing Educ.

Rector StipendiHousing
Staff Medical

Staff Penslon
Supply Clergy
Supply Organist

Total 650 - Payroll Expenses
Total Expense
Met Ordinary Income
Mel Income

June 2022
———

Jun2a hdget § Over Budget
45830 4 284,00 -0.88
1,300.00 1,300,000 0.00

.00 300,00 =204, 00
750.00 1,750.00 -1,000.00
2238 15400 -131.82
3333 3,333.30 0,04
41817 E41.00 51,83
E25 (0D B25.00 a, 00
1, 500,00 1,815.00 =115.00
Q.00 #5000 =290, 00
EST0 84 B.871.00 -0.18
1,1681.00 1,190 00 <. 00
30001 B0 DO -2 89 86
0D 221.00 23100
1,300.00 0.00 1,300.00

24 581.08 25654 30 <1,073.22

35,888.72 7. 7o2.a7 B3 28

=7 408 86 -3.20T7 35 =4 18861

-7 40895 -3,207.35 -4, 188,81




St. Martin-in-the-Fields
Revenues and Expenses Budget vs. Actual YTD
January through June 2022
<Jan - Jun 22 Bud $ Over Budget
Ordinary Income/Expense
Income
400 - Pledge 188,885.00 185,580.00 3.405.00
402. - Non-pledge 2321500 32,000.00 -8.785.00
403 - Piate B.401.00 3,000 .00 £01.00
408 - Other Contributions - Operating
Flowers 1.037.00
Keller Al-&non 240.00
Music Ministry 200,00
Other Contributions 3,523 42
Thanksglving Offaring 500.00
408 - Other Contributions - Dperating - Other 3,000 00 k489,80 S00.10
Total 408 - Other Contributions - Dperating 8,500 42 2460.90 B, 0D0.52
410 - Other Income
Amazon Smile Donations 174.29 0,00 174.29
Interest - General Fund 30.54 54.00 -2 d 4G
VBS Registration 380.00
410 - Other Incoma - Other 1,075.50 §.000.02 75,48
Total 410 - Other Income 1.680.33 1.054.02 606,31
Tolal brgome 225.781.75 224 13397 1,827 82
Gross Frofit 2245.761.75 22413392 1,827.83
Expanse
602 - Building & Grounds
Cleaning Service & BBO.08 §.19€.00 484 08
Haly Mowers 0.00 450 .00 =4 50,00
Insurance PropiLiab 7.855.50 [ 666 00 0.50
Maintenance 281722 §.400.00 -2 88278
Supplies 331.54 b 400.00 -2.088 48
Utlities 7.231.32 §.724.00 -1,492 87
Total 602 - Building & Grounds 23,7567 20,838.00 £,110.33
€06 - Diocesan Assessment 13,454 02 33,454,020 .00
G608 - Oultreach
Dutreach 12.89
608 - Dutraach - Other 10,85 000 1089
Total 808 - Qutraach 2388 Q.00 2308
B10 - OMfice Expense
Bookkeeping 237028 1.800.00 ST0.25
Copier 285280 1.800.00 1,052.60
Office Supplies 551.08 1.400.00 =B48.04
Poslage £38.58 240.00 20858
Rector Prolessional Expense 2.138.21 4422 00 38678
Repairs 368,53
Subs/Software Licenses
Adobe BT 5T
Breeze 334.00
Computer CPR 832 44
CuickBooks/Payroll 141 B2
LoDy 191.58
Subs/Software Licenses - Other 179.00 1.630.0p -1,351.00
Total Subs/Software Licenses 1,861 41 J,s-au_m 33141
Supplles-Other 168.00
Telephoneinternet 1.7840.70 830,00 0,30
810 - Office Expense - Other .0
Tatal 510 - Office Expense 1248810 10.842.00 1.507 10
612 - Communication
Mﬂrﬂllnnﬂ.lrklﬂng SB0.00 0.00 AB0. 0D
Websie 708 68 960,00 -260.34
Tatal 612 - Communication 1,089.66 860,00 12866
515 - Worship
ANV Equipmant 1,454 98 1]200.00 454 08
Altar Guild B56.24 1j216.00 ~356.T8



MNet Income

Flowers
Lectionary Ingeris
Liturgy

Music Ministry

Tatal 815 - Wership
&20 - Program Expanses

Acult Formation

Children - VBS
Forward Day by Day
Historian
Hospitality
Nametags

Nursery Supplies
Takens- Appreciation Gifts
Vestry Ratreat

Total G20 - Program Expenses
E50 - Payroll Expenses

Assistant - Mileage Relmburse
Assislant - StipendHousing
Children's Minlster

Nursery Staff

OrganiatiChair Director
Other-DD Fees/Background Checks
Parish Administrator
Payraoll Taxes

Pensicn - Assistant
Pension - Rector

Rector Continuing Educ.
Rector StipendiHousing
Staff Medical

Stafl Pension

Supply Clergy

Supply Organist

Total 650 « Payroll Expenses

Total Expense
Net Ordinary Income

St. Martin-in-the-Fields
Revenues and Expenses Budget vs. Actual ¥TD
January through June 2022
Jan - Jun 22 iudplt £ Over Mﬂl‘t
TI1T.TR Il.ﬂl:l.‘l.l.‘iﬂ 202
o0 Z7d. 00 =24 00
13045 160 .00 =10.51
-11.38 250 00 -261.38
2.857 12 3 888 00 1. A7
2.500.00 500 00 0.00
508 80 200.00 496.60
160.00 100.00 80.00
0.00 500.00 -500.00
283.19 480,00 =186 81
105.50 X584 DD =248 80
15.43 248.00 -230.57
738,14 148.00 502 14
0.00 200.00 -200.00
4,458,055 4,726.00 -227.05
128.70 30000 171.30
27 5000 2 500 00 .04
7 600,00 F 800.00 0.00
1.070.50 B0, 00 THE 50
¥ FE0.00 1§, S00.00 =2 TEO.OD
4 BE5 07 B78.00 3 686 07
20,000.04 000.00 0.04
28710 JOGE 0D -288 90
4,525.00 950.00 2500
9.000.00 &E8 00 -688.00
290,00 500 00 -210.00
53, 825.04 53 826 00 0,58
088 00 T.140.00 -S54 00
1,800,068 500,00 1,790 04
0.00 803.00 -803.00
Eﬁml.'.'f 250 00 225000
151.077.95 152 402 00 -1, 324 45
229,326.06 236 069,02 -6,732.96
3,564, 31 .11,925.10 8.380.79
-3,664.31 11,925.10 B,350.79

S




St. Martin-in-the-Fields

Temporarily Restricted Fund Activity

June 2022

Other Income/Expense
Other Income
800 - Temp Restr (Designated) Income
B09 - Passthrough Funds Receive
4 Saints Food Pantry

Bishop's Diecrationary Fund
Good Friday

Lenten Project
Total 808 - Passthrough Funds Receive

Benevolence Funds
Curate Benevalence Fund
Rector Benevalence Fund

Total Benevolance Funds

Building Bridges
Children's Programs

Christmas |Outreach)
Daughters of the King

Eaple Scout Projact

Easter 2022 - Formation
Emergancy Fund

Honorarium Fund

Memuorial Garden (incl rebates)
Service Sunday

Total 800 - Temp Restr (Designated) Income

810 - Other Temp Rastricted Income
Insurance Proceeds

Memorial Garden
T.R. Interest Income

810 - Other Temp Restricted Income - Other

Total 810 - Other Temp Restricted Income
Total Other Income

Cther Expense
- Dagignated Funda Disbursed

Flood Damage Claim
Easter 2022 Formation
Benevaolence Funds Disbursed
Children's Pragrams
Christmas Outreach
Daughters of the King
Eagle Scout Funds
EYC Savings
Memaorial Garden Disbursements
Music Ministry
Prayar Shawl
Service Sunday

Total 850 - Designated Funds Disbursed

859 - Passthrough Funds Disbursed
4 Zaints Food Pantry
Bishop's Discretionary Fund
Lenten Project Disbursement

Total B59 - Passthrough Funds Disbursed
Total Other Expense
Net Other Income

Mat Incoma

Jun 22 Jan - Jun 22
0.00 1458527
0.00 161.10
0.00 24400
0.00 2.000.00
Q.00 3,890.37
0.00 100.00
315.00 2,242.00
315.00 2,342 00
3.361.50 3,361 .50
i0.00 a801.24
Q.00 200.00
Q.00 A56.75
1,000.00 1,000.0:0
0.00 338575
Q.00 3,000.00
i0.00 E75.00
Q.00 1,500.00
2,000.00 2,000 00
6,676.50 22 412.61
Q.00 31964 17
.00 52 40
166 12.67
0.00 2 650.00
3.64 6.879.24
6.680.14 29,291 85
0.00 10,745.00
1.687.00 232083
150.00 2481.50
25T7.28 1,327.08
0.00 3,230.19
0.00 350,00
0.00 43.04
127.88 127,668
0.00 G583 45
0.00 §50.00
0.00 10817
S 191 .66 1,085.87
2,513.91 23,350 92
0.00 142927
0.00 181.10
0.00 2,000.00
0.04 3182037
2,513.93 26,971.29
4. 188.2] 2.320.58
4,166,213 2,920,596




St. Martin-in-the-Fields
Permanently Restricted Fund Activity

June 2022
“
Jun 22 Jan - Jun 22
Other Incoma/Expense
Other Income
910 - P. R. Endowment Incoma
Anniuity 879.00 3,516.00
Dividants/intarest 14597 550.30
Invest Mgmt Faas 0.00 -381.53
Unrealized GainiLoss . =4 875 21 =-15.554.01
Total 910 - P. R. Endowment Income =3.950 24 =11, 668 24
880 - Permanently Restricted Capital
Dividends/Intarest 1,058.88 4 295 87
Invest Mgmt Fees 0.00 -1.550.60
Unrealized Gain/Loss -43,630.95 -127 844 41
Total 980 - Permanently Restricted Capital -42 671.07 -125,086.14
Total Othar Income =45 521.21 =135, 988,38
Mat Other Income -46.521.31 -136,968 .38
Net Income -48,521.11 -136,968.38

—_—————




