Eeller, Texas
June 15, 2022

Financial Notes
Revenues and Expenses through May 31, 2022

Given that Total Unrestricted Funds fell in May by $2,971 to 54,346 from 57,317 in April, the focus of
this report will be on trends going forward.

For May, 2022 only one expense category exceeded budget. Office expenses totaled 52,549, $791 over
plan. All other expense categories were under plan. Total expenses were 536,215, 51,302 under plan,
Revenue totaled 533,180, 51,316 below plan. So, for May, there is nothing extraordinary to report.
Year-to-date, the numbers give us a similar story. Total expenses of $192,436 are 55,920 below plan.
Year-to-date revenues of $196,279 are 56,641 above plan.

However, the monthly trend of expenses in excess of revenues continues. Net income in February was a
-51,935; -5805 in March; -54,064 in April and -53,036 in May. Net income year to date is +53,843 only
because January net income was +513,701.

None of this is unexpected. Please recall that the adopted 2022 budget, after taking into account a
number of pledge increases, projected a deficit of 518, 301, down from an original projected deficit of
546,764, Combining year-to-date expenses with budgeted expenses for June through and including
December, and assuming no change in budgeted revenues, the 2022 deficit at the end of the year is still
projected at $13,378.

Now comes the second “however”. Assuming that the diocesan assessment ends starting in August and

given the reduction from budgeted costs for the organist, starting in June, the 2022 budgeted deficit
becomes a surplus of 517,189,

Risks remain, nonetheless.

* Office Expenses continue to exceed budget, with copier costs accounting for much of the
OVETTun.

e While pledge income year-to-date exceeds plan by 57,014, it is rare for pledge income to meet
or exceed plan,

¢ Year-to-date non-pledge income remains 56,242 under plan, and is pacing to be $14,980 under
plan if current trends continue.

¢ The reunification with the Diocese of Texas remains under consideration.

The quarterly review of Temporarily Restricted income and expenses is sat for the end of June. At that
time we will try to determine if any such revenues can be redirected at year's end.
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St. Martn-in-the-Flelds

Statement of Assets, Liabilities and Fund Balance

As of May 31, 2022

ASSETS
Current Assels

Checking/Savings
UNRESTRICTED FUNDS
100 - General Fund

102 : Deposits in Transit

Total UNRESTRICTED FUNDS

TEMPORARILY RESTRICTED FUNDS
103 - Banevolenca Funds
Curate’s Benevolence Fund

Rector's Benevolence Fund
Taotal 103 - Banevolenca Funds
104 - Savings - Veritex Bank

106 - Varitex - Building Fund
107 - Memoarial Garden Account

Tatal TEMPORARILY RESTRICTED FUNDS

PEEMAMENTLY RESTRICTED FUNDS
109 - Capital Funds
R.W. Baird Capital Funds

Total 109 - Capital Funds
110 - R.W. Baird Endowment Fund
Total PERMANENTLY RESTRICTED FUNDS
Total Checking/Savings

Other Current Assets
Payroll Advance
125 - Gift Card Inventary

Total Other Current Assats
Tatal Currant Assats

Other Assats
14000 - Bldg. & Content
14020 - Improvements

14100 - New Sanctuary Costs
15000 - Land

Total Othar Assets
TOTAL ASSETS

LIABILITIES & EQUITY

Equity
2000 - Fund Balanca
Het Income

Total Equity
TOTAL LIABILITIES & EQUITY

May 31, 22

£,6681.43
1,684.39

4,345.88

1,632.00
511167

£.042.67
46,228.91

15,834.35
4,044.51

72751 44

=87,067.26

667,067 .26
82,402.03

648,468.29

726,568.61

3325
575.00

608.25

727.174 .86

852,600.85
5EB,488.53

244,127.71
750,000.00

2.415,218.08

3,142,382.95

3,230,843.04
-BB 450058

3,142,352.95

3,142,392.95




5t. Martin-in-the-Fields
Summary Revenues and Expenses Budget vs. Actual YTD

e ——————————————

January through May 2022
Jan - May 22 Budget $ Over Budget
Ordinary Incoma/Expanse
Income
400 - Pledge 164 524 00 157,510.00 7.014.00
402. - Non-pledge 20.425.00 26 666 70 -5,241.70
403 - Plate 4. 738.00 2 500 00 238.00
408 - Othar Contributions - Oparating 7.236.42 2.083.25 515217
410 - Othar Income 1,366,587 BTH.35 478,22
Taotal Income 196,278.99 189,638.30 & E4D.68
Gross Profit 186,278.99 108,638.20 6.840.60
Expense
602 - Bulll:lllng & Grounds 20,991.84 25,768.00 - 77418
606 - Diocesan Asgsassment 27 878.356 2787435 0.00
608 - Outreach 2198 0.00 21494
E10 - Office Expense 10,144 83 8,174.00 970.83
612 - Communicalion 035,73 800.00 13573
€15 - Warship 2 BEG 47 3, 444,00 -557 58
620 - Program Expenses 307872 4 548,00 -1,467.28
%30 - Payroll Expenses 126 406,47 126, 747.70 -251.23
Tatal Expense 192,436.34 198,356.05 -5,818.71
Met Ordinary Income 3,842 85 _-E.?‘I 71.75 12,580.40
Net Income 3,842,685 =B, TI7.TS 12,560.490
_ e —— ——————




St. Martin-in-the-Fields
Revenues and Expenses Budget vs. Actual

May 2022
May 22 Budpget $ Cver Budget
Ordinary Incoma/Exponse
Income
400 - Pledge 29 208.00 2B.070.00 1.138.00
40Z. - Non-plodge 3.060.00 £,333.34 -2.273.24
403 - Plate T00,00 S00.00 200.00
408 - Other Contributions - Dparating
Othar Contributlons 20.00
408 - Other Contributions - Operating - Other 0.00 416.65 -416.65
Total 408 - Other Contributions - Operating 50.00 416685 -166.85
410 - Other Income
Amazon Smile Donations 71.34 0.00 71.34
Interest - Genaral Fund .81 8.00 -5.18
VBS Registration 20.00
410 - Other Income - Other 6.50 166.67 «160.17
Total 410 - Other Income 161.65 175.67 -14.02
Total Income 33.179.85 34 495,66 -1.316.01
Gross Profit 33, 179.65 34, 49566 -1,318.01
Expense
602 - Building & Grounds
Cleaning Service 1.016.88 858.00 150.68
Maintenance 1,.229.50 800.00 329.50
Supplies 128.45 400.00 27155
Utilities 1.082.73 1,454.00 -371.27
Total 602 - Building & Grounds 31,457.36 3,620.00 -162 B4
E06 - Diccesan Assessmant 5.5T5.ET 557567 0.00
610 - Office Expense
Bockkeeping 279.21 300.00 -20.79
Copier 750.00 300.00 450.00
Offica Supplies 0.00 200.00 -200.00
Rector Professional Expense 425 72 403.00 x2 72
Subs/Software Licenses
Adaobe 16 99
Breeze 67.00
Computer CPR 245 50
QuickBooks/Payroll 249 99
Zoom 3183
Subs/Softwara Licenses - Othar 179.00 255.00 -76.00
Total Subs/Software Licensas Ta0.41 255.00 E35 41
Telephone/internet 299 95 200.00 -0.05
610 - Office Expense - Othear lBa
Total 610 - Office Expense 2.549.17 1.758.00 78117
812 - Communication
Website 103 05 180.00 -56.05
Total 612 - Communication 102.95 160.00 -58.05
615 - Worship
Altar Guild 114,85 207.00 852 05
Flowers 148.16 100.00 48.16
Lectionary Insers 0.00 148.00 -148.00
Liturgy 0.00 25.00 -25.00
Music Ministry 0.00 250.00 -230.00
Total 615 - Warship 26311 728.00 -4G4 B9
620 - Pragram Expenses
Children - VBS 0.00 200,00 «-200.00



St. Martin-in-the-Fields

Revenues and Expenses Budget vs. Actual

May 2022
May 22 Budget $ Over Budget
Hospitality 142 89 ED.00 §2.98
Mametags 63.50 58.00 4.30
Mursery Supplies 15.43 41.00 -25.57
Tokens- Appreciation Gifts 102 44 ~_ boo 102.44
Total 620 - Program Expenses 324,36 380.00 -55.84
650 : Payroll Expenses
Assistant - Mileage Reimburse 0.00 §0.00 -50.00
Assistant - Stipend/Housing 4,563.34 4,583.00 0.34
Children's Minister 1.300.00 1,300.00 Q.00
MNursery Staff 263.00 300.00 -37.00
Organist/Choir Director 0.00 1,750.00 -1,750.00
Other-DD Fees/Background Checks 20.52 8E.00 -G4 48
Parish Administrator 3,333.34 333334 0.00
Payroll Taxes 374 58 511.00 -136.42
Pangian - Assistant 825 00 825.00 0.00
Pension - Rector 1.500.00 1,615.00 -115.00
Rector Continuing Educ. 290.00 0.00 280.00
Rector Stipend/Housing B.970.84 8,871.00 -0.18
Staff Medical 1.181.00 1,180.00 -9.00
Staff Pansion 300.01 §00.00 -209.50
Supply Clergy 0.00 182.00 -182.00
Supply Organist 1,000.00 0.00 1,000.00
Taotal 650 - Payroll Expensas 23,941,863 25,205 34 -1,353.T1
Total Expense 3821525 s -1.301.78
Net Ordinary Income -3,035.60 -3,021.36 -14.25
Mat Income -3,035.60

|

-3,021.35 -14.25



St. Martin-in-the-Fields

Revenues and Expenses Budget vs. Actual YTD

e,

January through May 2022

Ordinary income/Expense
Income
400 - Fledge

402, -

403 - Plate

403 - Other Contributions - Cperaling
Flowers
Keller Al-Angn
Other Contributions

Thanksgiving Offering
408 - Other Contributians - Operating - Other

Tetal 408 - Other Contributions - Operating

410 « Othar Income
Amazon Smile Donations
Interest - General Fund
VES Registration
410 - Other Income - Other

Tatal 410 - Other Incoma
Tatal Incame
Gross Profit

Expensp
£02 - Building & Grounds
Cleaning Service
Insurance Frop/Liab
Maintenanca
Supplles

Utilities
Total 802 - Building & Grounds

808 - Diocesan AssaEsment
@08 - Qutreach
Cutreach

G608 - Outreach - Other
Todal 808 - Dutreach

810 - Office Expense
Bookkesping

Copier
Office Supplies
Postage
Rector Professional Expense
Rectar Cell Phone
Rector Auto
Rector Professional Expense - Other

Total Rector Frolessional Expense

Repairs
Subs/Software Licenses

QuickBooks/Payroll

Zoom

SubsiSoftware Licenses - Other
Total Subs/Software Licenses
Supplies-Gther

Tedephone/nternet
10 - Office Expense - Other

Total 810 - Office Expense

612 - Communication
Advertising/Marketing
Website

Total 12 - Communication

m_

Jan - May 22 Budget $ Over Budget
164 524.00 157.510.00 701400
20.425.00 26 BEE 70 £.241.70
2. TAR OO 2,500.00 238.00
887.00
120.00
2.718.42
500,00
3,000, 00 2.083.2% B16.75
7,235 42 208325 515247
174.2¢ 0.00 174.28
26.T¢ 4500 1822
BO.OD
1,075.50 §33.35 242.15
1.356 .67 878 .35 47029
1H.ET§.EH 189,638 30 & 640 50
168,278 60 180,638 30 & 640.68
4,738 40 4,330.00 408.40
7,665 50 T E86.00 .50
248811 4.200.00 -2.011.88
331,54 2 000,00 -1, 668 48
5.788.00 7.270.00 1,501 .81
20,861 25, 786,00 =4, 77d 16
27 BT8.38 27,078,235 0.00
12.96
10, 88 0.00 10.89
2368 0.00 2308
1,783 84 1,500.00 28304
2,088 85 1,600.00 506 65
T.m 1,200.00 ~BE2 06
478,20 180,00 299.20
350,00 350.00 0.00
S80.88
B851.08 1,665 .00 B17 85
1,869.11 2.018.00 148 79
386.53
G4.18
287.00
795 44
240 58
156,85
178.00 1,275.00 -1,096.00
1.71B8.268 1,275.00 444 28
18.00
1,488.75 1,5800.00 .25
3.88
10,144 83 §.174.00 g70.83
28000 .00 360.00
5655.73 B0O0.00 24 2T
83572 BOO 0O 136.73



St. Martin-in-the-Fields
Revenues and Expenses Budget vs. Actual YTD

January through May 2022
S —————— e ——————————————————————
Jan - May 22 Budget $ Over Budget
615 - Worshlp
AN Equipment 1,454 9% 1,000.00 454 B9
Altar Guild B34 B0 895.00 =260 40
Flowers B38 68 200.00 23111
Lectionary Inseris 0.00 274.00 -274.00
Liwrgy 130,45 125.00 14.49
Music Ministry -11.55 250.00 -281.35
Total 615 - Worship 2 B86.42 3,444 00 SET ER
620 - Program Espenges
Adult Formation 2,500.00 2,500.00 .00
Children - VBS 0.00 200.00 =200.00
Forward Day by Day 1680.00 100.00 B0.00
Historian 0.00 500.00 «500.00
Haspitality 216.85 $00.00 «180.15
Mamatags B1.00 265.00 -214.00
Nursery Supplies 15.43 205,00 -189.57
Tokens- Apprediation Gifts 102.44 148.00 -4, 58
Vestry Retreat 0.00 200.00 ~200.00
Total 620 - Program Expenses 307872 4.548.00 =1.457.28
B850 - Payrall Expenses
Agglstant - Mileage Relmburse 128.70 250.00 -121.30
Assistant - StipendHousing 2291870 22.916.00 0.70
Children's Ministor 8,500.00 8, 200 00 0.00
Nursary Staff 14,50 1,600.00 -888 &0
OrganistiChoir Director 7,000, 00 8, 5000 =1, 3000
Other-DD FeesiBackground Checks 4 642 59 52600 411768
Parlsh Administrator 16,686.70 16 666 70 0.00
Payroll Taxes 277,93 2, 555.00 A77.07
Persbon - Assisiant 4 100,00 4. 125.00 -25.00
Pensbon - Recloar 750000 B.O73.00 «57=.00
Rector Continuing Educ. 200,00 250.00 40.00
Reclor Stipend/Housing 44 BS54 70 44 BA& 60 0,80
Stalf Medical £.005.00 5 850.00 48 00
Stalf Penslon 1.500.08 3,000.00 1,498 §5
Supply Clergy 0,00 582.00 -582 .00
Supply Organist 1.200.00 250.00 250 00
Total 650 - Payroll Expanses 128 485 47 126, 747.70 -261.23
Total Expanse 192 436,34 168,358,058 5,918.71
Mt Ordinary Income 3 84285 B TIT.75 12.560.40

Net Incomig 1,842 65 «B,7T17.76 12,560 40
_— ——————— ———————




St. Martin-in-the-Fields

Temporarily Restricted Fund Activity
May 2022

Qther Income/Expense
Other Income
800 - Temp Restr (Designated) Income
809 - Passthrough Funds Receive
4 Saints Food Pantry
Red Envelopes
4 Saints Food Pantry - Other

Total 4 Saints Food Pantry

Bishop's Discretionary Fund
Good Friday
Lenten Project

Total 309 - Passthrough Funds Receiva

Benevolence Funds
Curate Benevolence Fund
Rector Banevolenca Fund

Total Benevolence Funds
Children's Programs

Christmas (Qutreach)
Daughters of the King

Easter 2022 - Formation
Emargency Fund

Honorarium Fund

Memorial Garden (incl rebates)

Tolal BOD - Temp Restr (Designated) Income

£10 - Other Temp Restricted Income
Insurance Proceeds
Mamarial Garden
T.R. Interest Income
B10 - Other Temp Reslricted Income - Other

Total 810 - Other Temp Restricted Income
Total Other Incoma

Other Expense
850 - Designated Funds Disbursed

Fleod Damage Claim
Eastar 2022 Formation
Benevolence Funds Disbursad
Children's Programs
Christmas Outreach
Daughters of the King
Eagle Scout Funds
Mamorial Garden Disbursements
Music Ministry
Prayar Shawl
Service Sunday

Total 50 - Designated Funds Disbursed

859 - Passthrough Funds Disbursed
4 Saints Food Pantry
Bishop's Discretionary Fund
Lenten Project Disbursement

Total 859 - Passthrough Funds Dishursed
Total Other Expense
Net Other Income

Mel Income

May 22 Jan - May 22
0.00 Tr2.27
25.00 633.00
25.00 1,455.27
0.00 191.10
0.00 244.00
0.00 2,000.00
2500 3.890.37
100.00 100.00
1.116.00 1,927.00
1,216.00 2.027.00
0.00 BO1.24
Q.00 200.00
22.75 3156.75
Q.00 3.385.75
0.00 3,.000.00
7500 &£75.00
0.00 1.500.00
1.338.75 15,736 11
0.00 3.984.17
Q.00 62 .40
1.93 2.0
0.00 2,850.00
1.93 6.875.58
1,340 68 22 611,69
T45.00 10,745.00
633.53 533.53
406 50 233180
545 BB 069.BD
1,000 00 3,230.18
T5.00 J50.00
4304 43.04
0.00 863,45
0.00 §50.00
0.00 106.17
0.00 B94. 31
3,448 93 20.836.89
Q.00 1.429.27
Q.00 191.10
Q.00 2.000.00
0.00 31,62037
&.448.93 24, 456736
-2,108.25 -1,845 67
-2, 108.25 -1, 534567




St. Martin-in-the-Fields
Permanently Restricted Fund Activity

May 2022
May 22 A Jan - May 22
Othar Income/Expense
Other Incoma
810  P. R. Endowmaeant Income
Annuity 0.00 2,637.00
Dividents/Interest 83.20 404 33
Invest Mgmt Fees 0.00 -381.53
Unreallzed GainfLoss =229.47 =10,578.80
Tatal 810 - P. R. Endowment Income -148.17 -7.818.00
S8ED - Permanently Restricted Capital
Dividends/Iinterest B23.72 3.235.99
Invast Mgmt Fees 0.00 -1,550.60
Unrealized GainfLozs 5.610.38 -34 213,46
Total 980 - Permanently Restrictad Capital 6,234.11 -82.528.07
Total Other Income 6,087.94 -80. 447 .07
MNat Other Income 6,087.04 80,447 .07

Net Income 6,087.94 -30,447.07




